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KIVIRULFDI GRFXPHQWV KD DUH FKDIHQJLQJ IR FRS\ IKH = LVIULFW
UHVHUYHV IKH ULJIKIfR FKDUJH IIKH DFIXD0 FRVIV LQFXUHG

H 1LV QHFHVVDU\ IR FKDUJH IRU D UHTXHVI SD\PHQI PXVil EH PDGH LQ
DGYDQFH I VIDII'ILPH LV (HVV IKDQ IKH HVILPDIHG FRVI WKH UHTXHVIRU
Z0) EH UHIXQGHG WKH GLIIHUHQFH

SHTXHVIRUV PD\ UHTXHVI D ZDLYHU RU UHGXFILRQ RI IHHV 7KLV UHTXHVI PD\ EH
VXEPUIHG LQ \KH VDPH PHIKRG DV D UHTXHVII IRU UHFRUGV SHTXHVIRUV DUH
HQFRXUDJHG VR LQFOXGH D VIDIHPHQW GHIDWLQJ ZK\ WKH\ EHILHYH IKH ZDLYHU LV
LQ IKH SXEILF LQIHUHWI 7KH 3XENLF SHFRUGV 2IILFHU ZL PDNH D GHFLVIRQ
SULPDULN\ EN\ EDIDQFLQJ IKH SXEILF LQIHUHVII LQ UHIHDVLQJ WKH UHFRUGV DJDLQVH
IKH SXEILF LQIHUHWII LQ UHFRXSLQJ WKH = LVILLFIV FRVIV  7KH GHFLVIRQ ZL0 EH
FRPPXQLFDIHG LQ ZWiLQJ DV VRRQ DV SUDFILFDEIH DIIHU UHFHLYLQJ WKH UHTXHVII
IRUD ZDLYHU

,| IHHV DUH DVVHVVHG DQG D IHH ZDLYHU LV GHQLHG  DQG WKH IHHV DUH QRW SDLG
ZIIKLQ VLLI\ FDIHQGDU GD\V #KH UHTXHW ZL0 EH FDQFHIHG

(  ZKUHIKH =LVIULFI KRQRUV WKH VSLULI DQG (HIIHU RI #KH SXELF UHFRUGV IDZ WKH VFKRRI
GLVIULFII DOVR UHFRJIQL]HV WKDI LI LV 1Q SRVVHVVLRQ RI VHQVLILYH DQG FRQILGHQILDU
LQIRUPDHLRQ DERXI VIXGHQIV VIDII DQG IDPLIHV

,| D UHTXHWI QDPHV RU RYHUIO\ UHIDIHV IR D ViIDIIl PHPEHU DQG VHHNV
SRIHQILDUN\ VHQVLILYH SHUVRQD() RU SULYDWH LQIRUPDILRQ WKH 3XEILF SHFRUGV
21ILFHU ZL0 SURYLGH D ZUIHQ QRILILFDILRQ IR IKH VIDII PHPEHU ZUWKLQ WKH QH[W
EXVIQHVV GD\ ,I 1Q IKH FRXUVH RI UHYIHZLQJ UHFRUGV IIKH 3XEILF SHFRUGV
21ILFHU UHDILJHV IRU IKH ILUVI iLPH WKDIi IKH UHFRUGV UHIDIH IR D VIDII PHPEHU
DQG FRQIDLQ SRIHQILDNN VHQVLILYH SHUVRQDI RU SULYDIH LQIRUPDHLRQ IIKH 3XEILF
SHFRUGV 2I1ILFHU ZL100 SURYLGH D ZUIWHQ QRILILFDILRQ IR IKH VIDII PHPEHU DV
VRRQ DV SUDFILFDEH

D ,I'KH ViDII PHPEHU LV UHSUHVHQIHG E\ D XQIRQ D FRS\ RI IIKH
QRILILFDILRQ ZLW DIVR EH VKDUHG ZLIK WKDIl XQLRQ

)RU HDFK UHFRUG LGHQILILHG DV SRIHQILDOO\ UHVSRQVLYH IR D UHTXHVH WKH 3XELF
SHFRUGV 21ILFHU VKD UHYLHZ WKH UHFRUG DQG GHIHUPLQH ZKHIKHU LIl LV
UHVSRQVLYH IR IKH UHTXHWI ZKHIKHU Ll FRQIDLQV FRQILGHQILDI LQIRUPDILRQ DQG
ZKHIKHU WKH UHFRUG LV H[HPSI [URP GLVFIRVXUH )RU DQ\ SURSRVHG UHGDFILRQ
IKH 3XENLF SHFRUGV 2IILFHU VKDI) EH DEH IR VKRZ IIKH (HJID0 EDVLV IRU
ZIIKKRIGLQJ IKH LQIRUPDILRQ RU UHFRUGV

= KHQ QHFHVVDU\ IKH 3XEILF SHFRUGV 21ILFHU VKDI) VHHN IKH DGYLFH RI (HJD0
FRXQVHI IR FRPSIHIH WKLV DQDO\VLV 1 IKH 3XEILF SHFRUGV 2IILFHU RU DQ\
PHPEHU RI'IKH *HQHUD) &RXQVHIV 21ILFH LV QDPHG LQ IKH UHTXHWW KH
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QDPHG LQGLYLGXDIV VKD UHFXVH IKHPVHII ILRP GHFLVIRQ PDNLQJ DV IR IIKH
DSSIFDILRQ RI H[HPSILRQV IR IKH UHFRUGV DI LVVXH

I IKH 3XEILF SHFRUGV 2IILFHU GHIHUPLQHV WKDI DQ\ UHFRUGV VKRXIG EH
UHGDFIHG RU ZUWKKHIG i VKD SURYLGH QRILFH R YKH UHTXHWIRU FLILQJ WKH (HJDO
EDVLV IRU WKH UHGDFILRQV DQG LQFIXGH D VIDIHPHQW WKDIl IKH UHTXHVIRU KDV IKH
ULJIKINIR VHHN UHYIHZ RI WKH UHGDFILRQV IURP IKH OXIIQRPDK &RXQIN = LVHULFH
$IRUQH\ RU IURP IKH %RDUG Rl (GXFDILRQ

8SRQ UHFHLYLQJ D UHTXHWII IRU UHYIHZ XQGHU 3 3XEIF $FFHVV IR

" IVIULFI SHERUGY WKH %RDUG ZLI YRIH RQ ZKHIKHU IR FRQVLGHU IIKH DSSHD( DIl LIV
QHWIXN PHHILQJ I LI YRIHV IR FRQVLGHU WKH DSSHD) D) GRFXPHQIV VXEIHFI IR
IKH UHYLHZ VKD EH SURYLGHG IR IIKH %RDUG RQ D FRQILGHQILD) EDVLV 2QFH IKH
%RDUG YRIHV R FRQVLGHU IKH UHYIHZ LW KDV~ GD\V IR YRIH RQ ¥KH DSSHDI
7KH %RDUG PD\ DIIWP IIKH * [VIULFIfV GHFLVLRQ RU PD\ UHYHUVH DQG GLUHFII IKH
3XELF SHFRUGV 21ILFHU DQG *HQHUDI &RXQVHIV 2IILFH IR FRQGXFI D VHFRQG
UHYLHZ RIIKH H[HPSIHG PDIHUDIV RU DVVHVVHG IHHV 7KH %RDUG VKD QR
FRQVLGHU UHTXHWWV ZKHUH D GHFLVIRQ KDV DIUHDG\ EHHQ PDGH E\ §KH = LVIULFH
SIRUQH\V 2IILFH

) 8SRQ UHTXHVII IKH 3XEILF SHFRUGV 2IILFHU VKD PDNH UHFRUGV DYDUDE(H IR SHUVRQV
ZIIK GLVDELUILHV LQ DQ DSSURSULDIH IRUPDII LQ DFFRUGDQFH ZLIK WKH UHTXWHPHQIV RI
IKH $PHULFDQV ZLIK = LVDELWHY $FI 1R IHHV ZW) EH FKDUJHG IRU IKH LQFUHPHQIDI
FRVI Rl SURYLGLQJ UHFRUGV LQ DQ DUIHUQDILYH IRUP DI

> 7KH " [VIULFI ZL UHVSRQG IR DI) 3XELF SHFRUIGY SHTXHVIV ZUIKRXI UHIDUG IR KH
LGHQILN RU PRILYH RI WKH UHTXHVIRU $00 = IVIULFIi HP SIR\HHV DUH H[SHFIHG IR
FRRSHUDIH ZLUIK YKH 3XELF SHFRUGV 2IILFHU IR LGHQILI\ DQG HYDIXDIH UHFRUGV DQG
PD\ QRIl UHIDILDIH DIDLQWW DQ\ UHTXHWVIRU 7KH = LVIULFI UHFRJIQL]HV WKDIl UHTXHVIRUV
PD\ EH IUXVIUDIHG ZKHQ &RQILGHQILDI ,QIRUPDILRQ LV UHGDFIHG RU ZWKKHIG RU ZKHQ
IHHV DUH DVVHVVHG +RZHYHU JRRG IDUIK DFILRQV IDNHQ LQ IKH QRUPD) FRXUVH RI
UHVSRQGLQJ IR D SXENF UHFRUGV UHTXHW LQFIXGLQJ DSSINLQJ UHGDFILRQV DVVHVVLIQJ
IHHV RU GHQ\LQJ D UHTXHVW ZLIK D UHDVRQDE(H EDVLV XQGHU 6IDIH RU )HGHUD) (IDZ
VKD QRW EH FRQVLGHUHG UHIDILDILRQ
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